
�t�^�^dZKE'�^d�Zd ,��>d,�W>�E�ϮϬϮϬͲϮϬϮϭ

ZĞĐŽŵŵĞŶĚĂƚŝŽŶƐ�ŽŶ�/ŶĨĞĐƚŝŽŶ�WƌĞǀĞŶƚŝŽŶ�ĂŶĚ�DĞĚŝĐĂů�WŽůŝĐŝĞƐ�
ĂŶĚ�WƌŽĐĞĚƵƌĞƐ͘�

dŚŝƐ�ĚŽĐƵŵĞŶƚ�ƉƌŽǀŝĚĞƐ�ƐƉĞĐŝĨŝĐ�ƌĞĐŽŵŵĞŶĚĂƚŝŽŶƐ�ĨŽƌ�ƐĐŚŽŽůƐ�ƚŽ�ŝŵƉůĞŵĞŶƚ�ĨƌŽŵ�ƚŚĞ��ĞŶƚĞƌƐ�
ĨŽƌ��ŝƐĞĂƐĞ��ŽŶƚƌŽů�;���Ϳ͕�>ŽƵŝƐŝĂŶĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ�;>�,Ϳ�ĂŶĚ�ƚŚĞ�>ŽƵŝƐŝĂŶĂ�
�ĞƉĂƌƚŵĞŶƚ�ŽĨ��ĚƵĐĂƚŝŽŶ�;>�K�Ϳ�ĂƐ�ǁĞůů�ĂƐ�ĂĚǀŝĐĞ�ĂŶĚ�ĚŝƌĞĐƚŝŽŶ�ĨƌŽŵ�ŽƵƌ�ZĞŐŝŽŶĂů�DĞĚŝĐĂů�
�ŝƌĞĐƚŽƌ͘

tĞ�ǁĂŶƚ�ĐŚŝůĚƌĞŶ�ƚŽ�ƚŚƌŝǀĞ�ĂŶĚ�ĂƌĞ�ĐŽŶĐĞƌŶĞĚ�ƚŚĂƚ�ƚŚĞŝƌ�ŽǀĞƌĂůů�ǁĞůůͲďĞŝŶŐ�ǁŝůů�ďĞ�ĞƌŽĚĞĚ�ďǇ�
ůŽƐƐ�ŽĨ�ĞĚƵĐĂƚŝŽŶĂů͕�ƐŽĐŝĂů͕�ƚŚĞƌĂƉĞƵƚŝĐ�ĂŶĚ�ŶƵƚƌŝƚŝŽŶĂů�ŶĞĐĞƐƐŝƚŝĞƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ƐĐŚŽŽůƐ͘�KƵƌ�
ŽǀĞƌĂƌĐŚŝŶŐ�ŐŽĂů�ǁŝƚŚ�ƚŚŝƐ�ŐƵŝĚĂŶĐĞ�ŝƐ�ƚŽ�ƉƌŽǀŝĚĞ�ƉƌĂĐƚŝĐĂů�ĂĚǀŝĐĞ�ĨŽƌ�ŝŵƉůĞŵĞŶƚĂƚŝŽŶ�ŽĨ�
ŐƵŝĚĂŶĐĞ�ŽŶ�ŚŽǁ�ƚŽ�ŵŽƐƚ�ƐĂĨĞůǇ�ƌĞƚƵƌŶ�ŬŝĚƐ�ƚŽ�ŝŶͲƉĞƌƐŽŶ�ƐĐŚŽŽů͘�tĞ�ĐĂŶŶŽƚ�ĞůŝŵŝŶĂƚĞ�ƌŝƐŬ͕�ďƵƚ�
ǁĞ�ĐĂŶ�ƌĞĚƵĐĞ�ŝƚ͘�tĞ�ĂůƐŽ�ǁĂŶƚ�ƚŽ�ƉƌŽǀŝĚĞ�ŐƵŝĚĂŶĐĞ�ĂŶĚ�ƐƵƉƉŽƌƚ�ĨŽƌ�ĨĂŵŝůŝĞƐ�ǁŚŽ�ĐŚŽŽƐĞ�ƚŽ�
ĞĚƵĐĂƚĞ�ƚŚĞŝƌ�ĐŚŝůĚƌĞŶ�ǀŝƌƚƵĂůůǇ͘

dŚĞ�ĂĚǀŝĐĞ�ƉƌŽǀŝĚĞĚ�ŝŶ�ƚŚĞƐĞ�ƉĂŐĞƐ�ǁŝůů�ĐŚĂŶŐĞ�ŝŶ�ƚŝŵĞ͕�ĂƐ�ŐƵŝĚĂŶĐĞ�ĨƌŽŵ�ƉƌŽĨĞƐƐŝŽŶĂů�ĂŶĚ�
ŐŽǀĞƌŶŵĞŶƚĂů�ŽƌŐĂŶŝǌĂƚŝŽŶƐ�ĐŚĂŶŐĞƐ�ĂŶĚ�ǁŝůů�ďĞ�ƵƉĚĂƚĞĚ�ĂƐ�ŶĞǁ�ĞǀŝĚĞŶĐĞ�ďĞĐŽŵĞƐ�ĂǀĂŝůĂďůĞ͘�

tĞ�ŬŶŽǁ�ƚŚĞƌĞ�ǁŝůů�ďĞ�ƋƵĞƐƚŝŽŶƐ�ƚŚĂƚ�ĂƌĞ�ŶŽƚ�ĂĚĚƌĞƐƐĞĚ�ŝŶ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�ĂƐ�ǁĞ�ĂƌĞ�ŝŶ�
ƵŶĐŚĂƌƚĞĚ�ƚĞƌƌŝƚŽƌǇ͘�tĞ�ǁŝůů�ĐŽŶƚŝŶƵĞ�ƚŽ�ďĞ�ĂǀĂŝůĂďůĞ�ƚŽ�ĂŶƐǁĞƌ�ƋƵĞƐƚŝŽŶƐ�ĂƐ�ƚŚĞǇ�ĂƌŝƐĞ�ĂŶĚ�
ƉƌŽǀŝĚĞ�ĐŽƵŶƐĞů�ƚŽ�ƐƚĂĨĨ͕�ƐƚƵĚĞŶƚƐ ĂŶĚ�ƉĂƌĞŶƚƐ͘�dŚĞ�ƋƵĞƐƚŝŽŶƐ�ǁŝůů�ƐŚĂƉĞ�ĨƵƚƵƌĞ�ǀĞƌƐŝŽŶƐ�ŽĨ�ƚŚŝƐ�
ĚŽĐƵŵĞŶƚ�ĂƐ�ƐĐŚŽŽůƐ�ĂŶĚ�ƉĂƌĞŶƚƐ�ĞǆƉĞƌŝĞŶĐĞ�ƚŚĞ�ƌĞĂůŝƚŝĞƐ�ŽĨ�ƐĐŚŽŽů�ŽƉĞŶŝŶŐ�ǁŝƚŚ�ŽƵƌ�ĐŚŝůĚƌĞŶ͘�

�ůů�ƚŚĞ�ƌĞƋƵŝƌĞŵĞŶƚƐ�ƐĞƚ�ĨŽƌƚŚ�ŝŶ�ƚŚŝƐ�ĚŽĐƵŵĞŶƚ�ĂƌĞ�ŵĞĂŶƚ�ƚŽ�ƉƌŽǀŝĚĞ�ĐŚŝůĚƌĞŶ͕�ƚĞĂĐŚĞƌƐ�ĂŶĚ
ƐƚĂĨĨ�ǁŝƚŚ�ĂŶ�ĞŶǀŝƌŽŶŵĞŶƚ�ƚŚĂƚ�ƉƌŽŵŽƚĞƐ�ƐĂĨĞ�ƉƌĂĐƚŝĐĞƐ�ĨŽƌ�ďĞŝŶŐ�ŝŶ�ƚŚĞ�ĐůĂƐƐƌŽŽŵ͕�ŵŽǀŝŶŐ�
ĂďŽƵƚ�ƚŚĞ�ƐĐŚŽŽů�ĂŶĚ�ĚƵƌŝŶŐ�ĂĐƚŝǀŝƚŝĞƐ�ĂŶĚ�ůŝŵŝƚŝŶŐ�ƚŚĞ�ĂŵŽƵŶƚ�ŽĨ�^�Z^��ŽsͲϮ�ŝŶ�ƚŚĞ�Ăŝƌ͘

tĞ�Ăůů�ǁĂŶƚ�ƚŚŝŶŐƐ�ƚŽ�ŐŽ�ďĂĐŬ�ƚŽ�ŶŽƌŵĂů�ĂŶĚ�ĨŽƌ�ĐŚŝůĚƌĞŶ�ƚŽ�ďĞ�ĂďůĞ�ƚŽ�ƚĂŬĞ ĂĚǀĂŶƚĂŐĞ�ŽĨ�Ăůů�
ůĞĂƌŶŝŶŐ͕�ĐŽͲĐƵƌƌŝĐƵůĂƌ�ĂŶĚ�ĞǆƚƌĂͲĐƵƌƌŝĐƵůĂƌ�ĂĐƚŝǀŝƚŝĞƐ�ƚŚĂƚ�ƐĐŚŽŽůƐ�ŚĂǀĞ�ƚŽ�ŽĨĨĞƌ͘��Ƶƚ�ǁĞ�Ăůů�ŵƵƐƚ�
ĂĐĐĞƉƚ�ƚŚĂƚ�ŝŶ�ŽƌĚĞƌ�ĨŽƌ�ĞǀĞƌǇŽŶĞ�ŝŶ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ʹ ďŽƚŚ�ǁŝƚŚŝŶ�ĂŶĚ�ŽƵƚƐŝĚĞ�ƐĐŚŽŽůƐ�ʹ ƚŽ�ƐƚĂǇ�
ŚĞĂůƚŚǇ͕�ŵĂũŽƌ�ŵŽĚŝĨŝĐĂƚŝŽŶƐ�ƚŽ�ƚŚĞ�ƐĐŚŽŽů�ĚĂǇ�ŵƵƐƚ�ŽĐĐƵƌ͘�EŽƚ�ĞǀĞƌǇƚŚŝŶŐ�ǁŝůů�ďĞ�ĂƐ�ǁĞ�ǁĂŶƚ�
ŝƚ�ƚŽ�ďĞ͕�ĂŶĚ�ǁĞ�ǁŝůů�ŚĂǀĞ�ƚŽ�ĂĐĐĞƉƚ�͞ŐŽŽĚ�ĞŶŽƵŐŚ͟�ĨŽƌ�ŵĂŶǇ�ŵŽŶƚŚƐ�ƚŽ�ĐŽŵĞ͘�dŚŝƐ�ŐƵŝĚĂŶĐĞ�
ǁŝůů�ďĞ�ŵŽĚŝĨŝĞĚ�ďĂƐĞĚ�ŽŶ�ƚŚĞ�ůĞǀĞů�ŽĨ�ĐŽŵŵƵŶŝƚǇ�ƚƌĂŶƐŵŝƐƐŝŽŶ�ǁŝƚŚ�ƌĞƐƚƌŝĐƚŝŽŶƐ�ůĞƐƐĞŶĞĚ�ŝĨ�
ƚƌĂŶƐŵŝƐƐŝŽŶ�ďĞĐŽŵĞƐ�ůŽǁĞƌ�ŽǀĞƌ�ƚŝŵĞ͘

d,�E<�zKh͕

DŝƌĂŶĚĂ��ĂƐŚ�ZE
��Z�KEE��tKK�^��,�Zd�Z�^�,KK>



)ROORZ�)LYH�6WHSV�WR�:DVK�<RXU�+DQGV�WKH�5LJKW�:D\

:DVKLQJ�\RXU�KDQGV�LV�HDV\��DQG�LW·V�RQH�RI�WKH�PRVW�HIIHFWLYH�ZD\V�WR�SUHYHQW�WKH�VSUHDG�RI�JHUPV��
&OHDQ�KDQGV�FDQ�VWRS�JHUPV�IURP�VSUHDGLQJ�IURP�RQH�SHUVRQ�WR�DQRWKHU�DQG�WKURXJKRXW�DQ�HQWLUH�
FRPPXQLW\³IURP�\RXU�KRPH�DQG�ZRUNSODFH�WR�FKLOGFDUH�IDFLOLWLHV�DQG�KRVSLWDOV�

)ROORZ�WKHVH�ILYH�VWHSV�HYHU\�WLPH�

�� :HW \RXU�KDQGV�ZLWK�FOHDQ��UXQQLQJ�ZDWHU��ZDUP�RU�FROG���WXUQ�RII�WKH�WDS��DQG�DSSO\�VRDS�
�� /DWKHU \RXU�KDQGV�E\�UXEELQJ�WKHP�WRJHWKHU�ZLWK�WKH�VRDS��/DWKHU�WKH�EDFNV�RI�\RXU�KDQGV��

EHWZHHQ�\RXU�ILQJHUV��DQG�XQGHU�\RXU�QDLOV�
�� 6FUXE \RXU�KDQGV�IRU�DW�OHDVW����VHFRQGV��1HHG�D�WLPHU"�+XP�WKH�´+DSS\�%LUWKGD\µ�VRQJ�IURP�

EHJLQQLQJ�WR�HQG�WZLFH�
�� 5LQVH \RXU�KDQGV�ZHOO�XQGHU�FOHDQ��UXQQLQJ�ZDWHU�
�� 'U\ \RXU�KDQGV�XVLQJ�D�FOHDQ�WRZHO�RU�DLU�GU\�WKHP�

+RZ�WR�XVH�KDQG�VDQLWL]HU

x $SSO\�WKH�JHO�SURGXFW�WR�WKH�SDOP�RI�RQH�KDQG��UHDG�WKH�ODEHO�WR�OHDUQ�WKH�FRUUHFW�DPRXQW��
x 5XE�\RXU�KDQGV�WRJHWKHU�
x 5XE�WKH�JHO�RYHU�DOO�WKH�VXUIDFHV�RI�\RXU�KDQGV�DQG�ILQJHUV�XQWLO�\RXU�KDQGV�DUH�GU\��7KLV�VKRXOG�

WDNH�DURXQG����VHFRQGV�



�t�^��ŽǀŝĚͲϭϵ�,ĞĂůƚŚ�'ƵŝĚĞůŝŶĞƐͬWŽůŝĐǇ�ϮϬϮϬͲϮϬϮϭ

WĂƌĞŶƚƐ�ĂƌĞ�ĞŶĐŽƵƌĂŐĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ�Ă�ƐƚƵĚĞŶƚ�ŚĞĂůƚŚ ƐĐƌĞĞŶŝŶŐ�Ăƚ�ŚŽŵĞ�ĚĂŝůǇ�ďĞĨŽƌĞ�ƐĞŶĚŝŶŐ�ƐƚƵĚĞŶƚƐ�ƚŽ�
ƐĐŚŽŽů͘ ^ĞĞ�͞,ŽŵĞͬ^ĐŚŽŽů�^ĐƌĞĞŶŝŶŐ͘͟

/Ĩ Ă�ĐŚŝůĚ�ĂƌƌŝǀĞƐ�ƚŽ�ƐĐŚŽŽů�ĂŶĚ�ŝƐ�ƉŽƐŝƚŝǀĞ�ĨŽƌ�ĂŶǇ�ŽĨ�ƚŚĞ�ďĞůŽǁ�ƐǇŵƉƚŽŵƐ�ƚŚĞǇ�ǁŝůů�ďĞ�ƐĞŶƚ�ŚŽŵĞ�ĨŽƌ�Ă�ϭϬ�
ŝƐŽůĂƚŝŽŶ͘�

�ůů�ƐƚƵĚĞŶƚƐ�ǁŝůů�ŚĂǀĞ�ƚŚĞŝƌ�ƚĞŵƉĞƌĂƚƵƌĞ�ĂŶĚ�ƐĐƌĞĞŶŝŶŐ�ƵƉŽŶ�ĂƌƌŝǀŝŶŐ�Ăƚ�ƐĐŚŽŽů͘�

&Žƌ�ƐƚƵĚĞŶƚƐ�<Ͳϴ͕�ĐůĂƐƐƌŽŽŵ�ŐƌŽƵƉƐ�ǁŝůů�ƌĞŵĂŝŶ�ƐƚĂƚŝĐ�Žƌ�ĨŝǆĞĚ�ǁŝƚŚ�ƚŚĞ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĂƚ�ŝŶĚŝǀŝĚƵĂů�ƐƚƵĚĞŶƚƐ�
ŵĂǇ�ĐŽŵĞ�ŝŶƚŽ�ĐůŽƐĞ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ŽŶĞ�ĂŶŽƚŚĞƌ�ĚƵƌŝŶŐ�ƚŚĞ�ƐĐŚŽŽů�ĚĂǇ͘

�ǀĞƌǇŽŶĞ�ŽŶ�ĐĂŵƉƵƐ�ŵƵƐƚ�ƉƌĂĐƚŝĐĞ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ͕�ŵĂŝŶƚĂŝŶ�Ă�ƉŚǇƐŝĐĂů�ĚŝƐƚĂŶĐĞ�ŽĨ�Ɛŝǆ�ĨĞĞƚ�Žƌ�ŵŽƌĞ�ƚŽ�ƚŚĞ�
ŵĂǆŝŵƵŵ�ĞǆƚĞŶƚ�ƉŽƐƐŝďůĞ͘�

^ƚƵĚĞŶƚƐ�'ƌĂĚĞ�ϯͲϭϮ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ͕�ĂƐ�ĂďůĞ�ĂŶĚ�ƚŽ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĞǆƚĞŶƚ�ƉŽƐƐŝďůĞ͘�/Ĩ�ĐŚŝůĚ�ŝƐ�
ƵŶĂďůĞ�ƚŽ ǁĞĂƌ�ŵĂƐŬ�ƐĞĞ�͞DĂƐŬ��ǆĞŵƉƚŝŽŶ͟�ŝŶĨŽƌŵĂƚŝŽŶ�ďĞůŽǁ͘�dŚĞƌĞ�ǁŝůů�ďĞ�ŵĂƐŬ�ďƌĞĂŬƐ�ŽĨĨĞƌĞĚ�ƚŽ�ƐƚƵĚĞŶƚƐ�
ƚŚƌŽƵŐŚŽƵƚ�ƚŚĞ�ĚĂǇ͘

^ƚƵĚĞŶƚƐ�ŵĂǇ�ĐŽŶƐƵŵĞ�ŵĞĂůƐ�ŝŶ�ĚĞƐŝŐŶĂƚĞĚ�ĂƌĞĂƐ�ŽƚŚĞƌ�ƚŚĂŶ�ƚŚĞ�ƐĐŚŽŽů�ĐĂĨĞƚĞƌŝĂ�ƚŽ�ŵĂŝŶƚĂŝŶ�ƐŽĐŝĂů�
ĚŝƐƚĂŶĐŝŶŐ͘�

�ƵƐĞƐ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŚĂǀĞ�ƚŚĞ�ǁŝŶĚŽǁƐ�ŽƉĞŶ�ǁŚŝůĞ�ƐƚƵĚĞŶƚƐ�ĂƌĞ�ŽŶ�ďŽĂƌĚ�ǁŚĞŶ�ƚŚĞ�ǁĞĂƚŚĞƌ�ƉĞƌŵŝƚƐ͘�

^ĐŚŽŽůƐ�ǁŝůů�ďĞ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ĂŵĞŶĚ�ĂŶǇ�ŶĞĐĞƐƐĂƌǇ�ƉƌŽĐĞĚƵƌĞƐ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ĐŽŵƉůǇ�ǁŝƚŚ�ƌĞĐŽŵŵĞŶĚĞĚ�^ƚĂƚĞ�
ĂŶĚ�����ƐĂĨĞƚǇ�ŐƵŝĚĞůŝŶĞƐ͘�

/Ĩ�ǇŽƵ�ŚĂǀĞ�ƋƵĞƐƚŝŽŶƐ�ĂďŽƵƚ�ĐŽƌŽŶĂǀŝƌƵƐ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ�ƚŚĞ�>ŽƵŝƐŝĂŶĂ�Ϯϭϭ�EĞƚǁŽƌŬ�ďǇ�ĚŝĂůŝŶŐ�Ϯϭϭ͘�Kƌ͕�ǇŽƵ�ĐĂŶ�
ƚĞƐƚ�ƚŚĞ�ŬĞǇǁŽƌĚ�>��Ks/��ƚŽ�ϴϵϴͲϮϭϭ�ĨŽƌ�ƚŚĞ�ŵŽƐƚ�ĐƵƌƌĞŶƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƚŚĞ�ŽƵƚďƌĞĂŬ�ĂƐ�ŝƚ�ďĞĐŽŵĞƐ�
ĂǀĂŝůĂďůĞ͘



,ŽŵĞͬ^ĐŚŽŽů ^ĐƌĞĞŶŝŶŐ

/ŶĚŝǀŝĚƵĂůƐ�ǁŚŽ�ŚĂǀĞ�Ă�ĨĞǀĞƌ�ŽĨ�ϭϬϬ͘ϰΣ&�Žƌ�ĂďŽǀĞ͕�Žƌ�ŽƚŚĞƌ�ƐŝŐŶƐ�ŽĨ�ŝůůŶĞƐƐ͕�ƐŚŽƵůĚ�ŶŽƚ�ďĞ�ĂĚŵŝƚƚĞĚ�ƚŽ�ƚŚĞ�
ĨĂĐŝůŝƚǇ͘

ͻ��ŽŵŵƵŶŝĐĂƚĞ�ƚŽ�ƉĂƌĞŶƚƐ�ƚŚĞ�ŝŵƉŽƌƚĂŶĐĞ�ŽĨ�ŬĞĞƉŝŶŐ�ĐŚŝůĚƌĞŶ�ŚŽŵĞ�ǁŚĞŶ�ƚŚĞǇ�ĂƌĞ�ƐŝĐŬ͕�ƚŚĞ�ƐƚĞƉƐ�ďĞŝŶŐ�ƚĂŬĞŶ�
ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ŽĨ�ƚŚĞŝƌ�ĐŚŝůĚƌĞŶ�ĂŶĚ�ŽƚŚĞƌ�ŝŵƉŽƌƚĂŶƚ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞůĂƚĞĚ�ƚŽ�ůŝŵŝƚŝŶŐ��Ks/�Ͳϭϵ�
ĞǆƉŽƐƵƌĞ͘ ;ŚƚƚƉƐ͗ͬͬǁǁǁ͘ůŽƵŝƐŝĂŶĂďĞůŝĞǀĞƐ͘ĐŽŵͬĚŽĐƐͬĚĞĨĂƵůƚͲƐŽƵƌĐĞͬƐƚƌŽŶŐͲƐƚĂƌƚͲϮϬϮϬͬƐĐŚŽŽůͲƌĞŽƉĞŶŝŶŐͲŐƵŝĚĞůŝŶĞƐͲ
ĂŶĚͲƌĞƐŽƵƌĐĞƐ͘ƉĚĨ͍ƐĨǀƌƐŶсĐϭϬĞϵϴϭĨͺϮϴ

�Ks/��^�Z��E/E'�WZK��^^

ϭ͘�^ǇŵƉƚŽŵƐ�ƚŚĂƚ�ŵĂǇ�ƌĞƋƵŝƌĞ�Ă�ƐƚƵĚĞŶƚ�ƚŽ�ƐƚĂǇ�ŚŽŵĞ�ĂŶĚͬŽƌ�ůĞĂǀĞ�ƐĐŚŽŽů͗���

Ă͘��ŶǇ�KE��ŽĨ�ƚŚĞ�ƐǇŵƉƚŽŵƐ�ďĞůŽǁ͗������������

&ĞǀĞƌ�ŽĨ�ϭϬϬ͘ϰ&�Žƌ�ŐƌĞĂƚĞƌ����

�ŽƵŐŚ���������

^ŚŽƌƚŶĞƐƐ�ŽĨ�ďƌĞĂƚŚ�Žƌ�ĚŝĨĨŝĐƵůƚǇ�ďƌĞĂƚŚŝŶŐ������������

�ĐƚŝǀĞ�ǀŽŵŝƚŝŶŐ�Žƌ�ĚŝĂƌƌŚĞĂ��

EĞǁ�ůŽƐƐ�ŽĨ�ƚĂƐƚĞ�Žƌ�ƐŵĞůů

ď͘��ƚ�ůĞĂƐƚ�dtK�ŽĨ�ƚŚĞƐĞ�ƐǇŵƉƚŽŵƐ

�ŚŝůůƐ

ZĞƉĞĂƚĞĚ�ƐŚĂŬŝŶŐ�ǁŝƚŚ�ĐŚŝůůƐ

DƵƐĐůĞ�ƉĂŝŶ

,ĞĂĚĂĐŚĞ

^ŽƌĞ�dŚƌŽĂƚ

hŶĞǆƉůĂŝŶĞĚ�ƌĂƐŚ�;&Žƌ�ĂĚĚŝƚŝŽŶĂů�ŝŶĨŽƌŵĂƚŝŽŶ�ĂďŽƵƚ�ƵŶĞǆƉůĂŝŶĞĚ�ƌĂƐŚĞƐ͕�ŐŽ�ƚŽ�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĐĚĐ͘ŐŽǀͬĐŽƌŽŶĂǀŝƌƵƐͬϮϬϭϵͲŶĐŽǀͬĚĂŝůǇͲůŝĨĞͲĐŽƉŝŶŐͬĐŚŝůĚƌĞŶͬŵŝƐͲĐ͘ŚƚŵůͿ

Đ͘��ŵĞƌŐĞŶĐǇ�tĂƌŶŝŶŐ�^ŝŐŶƐ ŐĞƚ�ŵĞĚŝĐĂů�ĂƚƚĞŶƚŝŽŶ�/ŵŵĞĚŝĂƚĞůǇ

dƌŽƵďůĞ�ďƌĞĂƚŚŝŶŐ�

WĞƌƐŝƐƚĞŶƚ�ƉĂŝŶ�Žƌ�ƉƌĞƐƐƵƌĞ�ŝŶ�ĐŚĞƐƚ

EĞǁ�ĐŽŶĨƵƐŝŽŶ�Žƌ�ŝŶĂďŝůŝƚǇ�ƚŽ�ĂƌŽƵƐĞ�;ǁĂŬĞ�ƵƉͿ

�ůƵŝƐŚ�ůŝƉƐ�Žƌ�ĨĂĐĞ



Ϯ͘��ůů�ƐƚƵĚĞŶƚƐ�ǁŝƚŚ�ƚŚĞ�ĂďŽǀĞ�ƐǇŵƉƚŽŵƐ�ǁŝůů�ďĞ�ŝƐŽůĂƚĞĚ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ǁŝƚŚ�ƚŚĞ�ƉƌŽƉĞƌ�ĂĚƵůƚ ƐƵƉĞƌǀŝƐŝŽŶ�ƵŶƚŝů�
ƚŚĞ�ƐƚƵĚĞŶƚ�ŝƐ�ĂďůĞ�ƚŽ�ƌĞƚƵƌŶ�ŚŽŵĞ͘��

ϯ͘�/ƚ�ǁŝůů�ďĞ�ƚŚĞ�ƌĞƐƉŽŶƐŝďŝůŝƚǇ�ŽĨ�ƚŚĞ�ƉĂƌĞŶƚͬŐƵĂƌĚŝĂŶ�ƚŽ�ƉƌŽŵƉƚůǇ�ƉŝĐŬ�ƵƉ�ƚŚĞ�ƐƚƵĚĞŶƚ�ĨƌŽŵ�ƐĐŚŽŽů͘��

ϰ͘�/Ŷ�ƚŚĞ�ĐĂƐĞ�ŽĨ�Ă�ƐƚƵĚĞŶƚ�ǁŚŽ�ƚĞƐƚƐ�ƉŽƐŝƚŝǀĞ�ĨŽƌ��Ks/�Ͳϭϵ͕�ƉĂƌĞŶƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŶŽƚŝĨǇ�ĂŶĚ�ƵƉĚĂƚĞ�ƚŚĞ�
ƐĐŚŽŽů�ƉƌŝŶĐŝƉĂů�ŽĨ�ƚŚĞ�ƐƚƵĚĞŶƚ͛Ɛ�ŚĞĂůƚŚ�ƐƚĂƚƵƐ͘��

�Ks/��^ƚƵĚĞŶƚ�,ĞĂůƚŚ�WƌŽƚŽĐŽů�

ͻ�/Ĩ�Ă�ƐƚƵĚĞŶƚ�ďĞĐŽŵĞƐ�ŝůů�Ăƚ�ƐĐŚŽŽů͕�Žƌ�ŝĨ�ĂŶŽƚŚĞƌ�ƉĞƌƐŽŶ�ŝƐ�ĞǆŚŝďŝƚŝŶŐ�ƐǇŵƉƚŽŵƐ�ŽĨ��Ks/�ϭϵ�Ăƚ�ƐĐŚŽŽů͕�ŚĞ�Žƌ�
ƐŚĞ�ŵĂǇ�ďĞ�ĂƐŬĞĚ�ƚŽ�ǀŝƐŝƚ�ƚŚĞ�ŶĞĂƌĞƐƚ�ŚĞĂůƚŚ�ĐĞŶƚĞƌ�ĨŽƌ�ŐƵŝĚĂŶĐĞ�ŝŶ�ƌĞƚƵƌŶŝŶŐ͘�

ͻ��ĞĨŽƌĞ�ƌĞƚƵƌŶŝŶŐ�ƚŽ�ƐĐŚŽŽů͕�ƐƚƵĚĞŶƚƐ�ǁŝůů�ďĞ�ĂƐŬĞĚ�ƚŽ�ƐƵďŵŝƚ�Ă�ŚĞĂůƚŚĐĂƌĞ�ƉƌŽǀŝĚĞƌ͛Ɛ�ŶŽƚĞ͘�

ͻ�/Ĩ�Ă�ƐƚƵĚĞŶƚ�ŚĂƐ�ďĞĞŶ�ĚŝĂŐŶŽƐĞĚ�ǁŝƚŚ��Ks/�Ͳϭϵ͕�ŚĞ�Žƌ�ƐŚĞ�ŵĂǇ�ƌĞƚƵƌŶ�ƚŽ�ƐĐŚŽŽů ǁŚĞŶ Ăůů�ϰ�ĐƌŝƚĞƌŝĂ�ŚĂǀĞ�ďĞĞŶ�
ŵĞƚ͗�

ϭ͘��ƚ�ůĞĂƐƚ�ϮϰŚŽƵƌƐ�ǁŝƚŚŽƵƚ�ƐǇŵƉƚŽŵƐ�;ŶŽ�ĨĞǀĞƌ�ǁŝƚŚŽƵƚ�ƚŚĞ�ƵƐĞ�ŽĨ�ĨĞǀĞƌͲƌĞĚƵĐŝŶŐ�ŵĞĚŝĐĂƚŝŽŶƐͿ͘���

Ϯ͘�ZĞƐŽůǀĞĚ ƌĞƐƉŝƌĂƚŽƌǇ�ƐǇŵƉƚŽŵƐ�;ƉĞƌƐŝƐƚĞŶƚ�ĐŽƵŐŚ͕�ƐŚŽƌƚŶĞƐƐ�ŽĨ�ďƌĞĂƚŚ͕�ĞƚĐ͘Ϳ͘��

ϯ͘���ŵŝŶŝŵƵŵ�ŽĨ�ϭϬ�ĚĂǇƐ�ŚĂǀĞ�ƉĂƐƐĞĚ ƐŝŶĐĞ�ĨŝƌƐƚ�ƉƌĞƐĞŶƚŝŶŐ�ƐǇŵƉƚŽŵƐ͘��

ϰ͘�tƌŝƚƚĞŶ�ĐůĞĂƌĂŶĐĞ�ĨƌŽŵ�Ă�ŵĞĚŝĐĂů�ƉƌŽǀŝĚĞƌ�ƚŽ�ƌĞƚƵƌŶ͘�

ͻ�/Ĩ�Ă�ƐƚƵĚĞŶƚ�ŚĂƐ�ƐǇŵƉƚŽŵƐ�ƚŚĂƚ�ĐŽƵůĚ�ďĞ�ƌĞůĂƚĞĚ�ƚŽ��Ks/�Ͳϭϵ͕�ƚŚĞ�ƐƚƵĚĞŶƚ�ƐŚŽƵůĚ�ĂƐƐƵŵĞ�ƚŚĂƚ�ŚĞ�Žƌ�ƐŚĞ�ŚĂƐ�
�Ks/�Ͳϭϵ�ĂŶĚ�ƐŚŽƵůĚ�ŶŽƚ�ƌĞƚƵƌŶ�ƚŽ�ƐĐŚŽŽů�ƵŶƚŝů�ƚŚĞ�ĨŽƵƌ�ĐƌŝƚĞƌŝĂ�ůŝƐƚĞĚ�ĂďŽǀĞ�ŚĂǀĞ�ďĞĞŶ�ŵĞƚ͘��

�Ks/���DW>Kz���^�Z��E/E'��E��WZKdK�K>^

ϭ͘ �t�^�ĞŵƉůŽǇĞĞƐ�ĂƌĞ�ƚŽ�ĨŽůůŽǁ�ƚŚĞ�ƐĂŵĞ�ƐĐƌĞĞŶŝŶŐ�ĂŶĚ�ƉƌŽƚŽĐŽůƐ�ĂƐ�ƐƚƵĚĞŶƚƐ͘
Ϯ͘ �ůů�ĞŵƉůŽǇĞĞƐ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŶŽƚŝĨǇ�ƚŚĞŝƌ�ŝŵŵĞĚŝĂƚĞ�ƐƵƉĞƌǀŝƐŽƌ�ŝĨ�ƚŚĞƌĞ�ŝƐ�Ă ĐŚĂŶŐĞ�ŝŶ�ƚŚĞŝƌ�ŚĞĂůƚŚ�

ƐƚĂƚƵƐ͘
ϯ͘ �ĨĨĞĐƚĞĚ�ƉĞƌƐŽŶƐ�ŵƵƐƚ�ĨŽůůŽǁ�ƵƉ�ǁŝƚŚ�Ă�ŵĞĚŝĐĂů�ƉƌŽǀŝĚĞƌ�ƚŽ�ŽďƚĂŝŶ�Ă�ĐůĞĂƌĂŶĐĞ�ŶŽƚĞ�ƉƌŝŽƌ�ƚŽ�ƌĞƚƵƌŶŝŶŐ�

ƚŽ�ǁŽƌŬͬƐĐŚŽŽů͘�
ϰ͘ �t�^�ĞŵƉůŽǇĞĞƐ�ǁŝůů�ƉƌĂĐƚŝĐĞ�ƐŽĐŝĂů�ĚŝƐƚĂŶĐŝŶŐ�Ăƚ�Ăůů�ƚŝŵĞƐ͘
ϱ͘ �t�^�ĞŵƉůŽǇĞĞƐ�ǁŝůů�ǁĞĂƌ�Ă�ŵĂƐŬ�ǁŚĞŶ�ŚĂǀŝŶŐ�ĨĂĐĞ�ƚŽ�ĨĂĐĞ�ŝŶƚĞƌĂĐƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�ƉƵďůŝĐ�ŽŶ�ƐĐŚŽŽů�

ƉƌŽƉĞƌƚǇ͘�^ĐŚŽŽů�ĞŵƉůŽǇĞĞƐ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ǁĞĂƌ�Ă�ŵĂƐŬ�ǁŚĞŶ�ŝŶƚĞƌĂĐƚŝŽŶƐ�ǁŝƚŚ�ƐƚƵĚĞŶƚ͕�ƚŚĞ�
ƉƵďůŝĐ͕�ĂŶĚ�Ăůů�ŽƚŚĞƌ�ĞŵƉůŽǇĞĞƐ�ƚŽ�ƚŚĞ�ŵĂǆŝŵƵŵ�ĞǆƚĞŶƚ�ƉŽƐƐŝďůĞ͘�

ϲ͘ �ŵƉůŽǇĞĞƐ�ǁŝůů�ďĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ĐŽŵƉůĞƚĞ��ŽǀŝĚ�ϭϵ�dƌĂŝŶŝŶŐ͘

�Ks/���ŵƉůŽǇĞĞ�,ĞĂůƚŚ�WƌŽƚŽĐŽů�

භ�/Ĩ�ĂŶ�ĞŵƉůŽǇĞĞ�ďĞĐŽŵĞƐ�ŝůů�Ăƚ�ǁŽƌŬ͕�Žƌ�ŝĨ�ĂŶŽƚŚĞƌ�ƉĞƌƐŽŶ�ŝƐ�ĞǆŚŝďŝƚŝŶŐ�ƐǇŵƉƚŽŵƐ�ŽĨ��Ks/�Ͳϭϵ Ăƚ�ǁŽƌŬ͕�ŚĞ�Žƌ�
ƐŚĞ�ŵĂǇ�ďĞ�ĂƐŬĞĚ�ƚŽ�ǀŝƐŝƚ�ƚŚĞ�ŶĞĂƌĞƐƚ�ŚĞĂůƚŚ�ĐĞŶƚĞƌ�ĨŽƌ�ŐƵŝĚĂŶĐĞ�ŝŶ�ƌĞƚƵƌŶŝŶŐ�ƚŽ�ǁŽƌŬ͘



භ��ŵƉůŽǇĞĞƐ�ƌĞƚƵƌŶŝŶŐ�ƚŽ�ǁŽƌŬ�ĨƌŽŵ�ĂŶ�ĂƉƉƌŽǀĞĚ�ŵĞĚŝĐĂů�ůĞĂǀĞ�ƐŚŽƵůĚ�ĐŽŶƚĂĐƚ�,ƵŵĂŶ ZĞƐŽƵƌĐĞ͘��ĞĨŽƌĞ�
ƌĞƚƵƌŶŝŶŐ�ƚŽ�ǁŽƌŬ͕�ĞŵƉůŽǇĞĞƐ�ŵĂǇ�ďĞ�ĂƐŬĞĚ�ƚŽ ƐƵďŵŝƚ�Ă�ŚĞĂůƚŚĐĂƌĞ�ƉƌŽǀŝĚĞƌ͛Ɛ�ŶŽƚĞ͘��

ͻ�/Ĩ�ĂŶ�ĞŵƉůŽǇĞĞ�ŚĂƐ�ďĞĞŶ�ĚŝĂŐŶŽƐĞĚ�ǁŝƚŚ��Ks/�Ͳϭϵ͕�ŚĞ�Žƌ�ƐŚĞ�ŵĂǇ�ƌĞƚƵƌŶ�ƚŽ�ǁŽƌŬ�ǁŚĞŶ�Ăůů�ϰ�ĐƌŝƚĞƌŝĂ�ŚĂǀĞ�
ďĞĞŶ�ŵĞƚ͗�

ϭ͘��ƚ�ůĞĂƐƚ�ϮϰŚŽƵƌƐ ǁŝƚŚŽƵƚ�ƐǇŵƉƚŽŵƐ�;ŶŽ�ĨĞǀĞƌ�ǁŝƚŚŽƵƚ�ƚŚĞ�ƵƐĞ�ŽĨ�ĨĞǀĞƌͲƌĞĚƵĐŝŶŐ�ŵĞĚŝĐĂƚŝŽŶƐͿ͘�����

Ϯ͘�ZĞƐŽůǀĞĚ ƌĞƐƉŝƌĂƚŽƌǇ�ƐǇŵƉƚŽŵƐ�;ƉĞƌƐŝƐƚĞŶƚ�ĐŽƵŐŚ͕�ƐŚŽƌƚŶĞƐƐ�ŽĨ�ďƌĞĂƚŚ͕�ĞƚĐ͘Ϳ͘���

ϯ͘���ŵŝŶŝŵƵŵ�ŽĨ�ϭϬ�ĚĂǇƐ�ŚĂǀĞ�ƉĂƐƐĞĚ�ƐŝŶĐĞ�ĨŝƌƐƚ�ƉƌĞƐĞŶƚŝŶŐ�ƐǇŵƉƚŽŵƐ͘������

ϰ͘�tƌŝƚƚĞŶ�ĐůĞĂƌĂŶĐĞ�ĨƌŽŵ�Ă�ŵĞĚŝĐĂů�ƉƌŽǀŝĚĞƌ�ƚŽ�ƌĞƚƵƌŶ�ƚŽ�ǁŽƌŬ͘�

භ�/Ĩ�ĂŶ�ĞŵƉůŽǇĞĞ�ŚĂƐ�ƐǇŵƉƚŽŵƐ�ƚŚĂƚ�ĐŽƵůĚ�ďĞ�ƌĞůĂƚĞĚ�ƚŽ��Ks/�Ͳϭϵ͕�ƚŚĞ�ĞŵƉůŽǇĞĞ�ƐŚŽƵůĚ�ĂƐƐƵŵĞ ƚŚĂƚ�ŚĞ�Žƌ�
ƐŚĞ�ŚĂƐ��Ks/�Ͳϭϵ�ĂŶĚ�ƐŚŽƵůĚ�ŶŽƚ�ƌĞƚƵƌŶ�ƚŽ�ǁŽƌŬ�ƵŶƚŝů�ƚŚĞ�ĨŽƵƌ�ĐƌŝƚĞƌŝĂ�ůŝƐƚĞĚ�ĂďŽǀĞ�ŚĂǀĞ�ďĞĞŶ�ŵĞƚ͘���

�Ks/���ŵƉůŽǇĞĞ�Žƌ�^ƚƵĚĞŶƚ��ǆƉŽƐƵƌĞ

/Ŷ�ƚŚĞ�ĞǀĞŶƚ�ŽĨ�Ă��ŽƌŽŶĂǀŝƌƵƐ�ĐŽŶĨŝƌŵĞĚ�ƉŽƐŝƚŝǀĞ�ĐĂƐĞ͘�����ŽŶƚĂĐƚ�dƌĂĐĞƌ�ĨƌŽŵ�ƚŚĞ�>ŽƵŝƐŝĂŶĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�
,ĞĂůƚŚ�ŵĂǇ�ŵĂŬĞ�ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƉĂƌĞŶƚƐ�ĂŶĚͬŽƌ�ĞŵƉůŽǇĞĞƐ�ƚŽ�ŝĚĞŶƚŝĨǇ�ƚŚŽƐĞ�ƉŽƚĞŶƚŝĂůůǇ�ŝŶĨĞĐƚĞĚ͘ /ƚ�ŝƐ�ŝŵƉŽƌƚĂŶƚ�
ƚŽ�ŶŽƚĞ�ƚŚĂƚ�Ă�ĐŽŶĨŝƌŵĞĚ�ƉŽƐŝƚŝǀĞ�ĐĂƐĞ�ŝƐ�ŶŽƚ�ĂŶ�ĂƵƚŽŵĂƚŝĐ�ƚƌŝŐŐĞƌ�ƚŽ�ĐůŽƐĞ�ƐĐŚŽŽů͘��t�^ ǁŝůů�ďĞ�ŝŶ�ĐůŽƐĞ�
ĐŽŶƚĂĐƚ�ǁŝƚŚ�ƚŚĞ�>ŽƵŝƐŝĂŶĂ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ͘�dŚĞ�ƌĞŐŝŽŶĂů�ĂĚŵŝŶŝƐƚƌĂƚŽƌ͛Ɛ�ŽĨĨŝĐĞ�ǁŝůů�ŐŝǀĞ�ŐƵŝĚĂŶĐĞ�ĨŽƌ�Ăůů�
ŝŶĐŝĚĞŶƚƐ�ƌĞůĂƚĞĚ�ƚŽ�ĞŵƉůŽǇĞĞ�ĂŶĚ�ƐƚƵĚĞŶƚ�ĞǆƉŽƐƵƌĞ�ƚŽ��Ks/�Ͳϭϵ�ĂŶĚͬŽƌ��Ks/�Ͳϭϵ�ƌĞůĂƚĞĚ�ƐǇŵƉƚŽŵƐ͘�tŚŝůĞ�
ǁĞ�Ăůů�ŚŽƉĞ�ƚŽ�ĂǀŽŝĚ�ĞǆƉŽƐƵƌĞ�ƚŽ�ŝůůŶĞƐƐ�ĨƌŽŵ��Ks/�Ͳϭϵ͕�ǁĞ�ŶĞĞĚ�ƚŽ�ďĞ�ƉƌĞƉĂƌĞĚ ĨŽƌ�ƚŚĂƚ�ƉŽƐƐŝďŝůŝƚǇ͘�/Ĩ�Ă��t�^
ĞŵƉůŽǇĞĞ�Žƌ�ƐƚƵĚĞŶƚ͕�Žƌ�ƐŽŵĞŽŶĞ�ŚĞ�Žƌ�ƐŚĞ�ŚĂƐ�ďĞĞŶ�ŝŶ�ĐŽŶƚĂĐƚ�ǁŝƚŚ͕�ŚĂƐ�ďĞĞŶ�ĚŝƌĞĐƚůǇ�ĞǆƉŽƐĞĚ�ƚŽ�ƚŚĞ�ǀŝƌƵƐ͕�
ŽƵƌ�ĨŝƌƐƚ�ĐŽŶĐĞƌŶ�ŝƐ�ĨŽƌ�ƚŚĞ�ŚĞĂůƚŚ�ĂŶĚ�ƐĂĨĞƚǇ�ŽĨ�ƚŚŽƐĞ�ǁŚŽ�ŵĂǇ�ďĞ�Ăƚ�ƌŝƐŬ�ĨŽƌ�ĂĚĚŝƚŝŽŶĂů�ĞǆƉŽƐƵƌĞ͘�/Ŷ�ƚŚŝƐ�ƌĂƉŝĚůǇ�
ĐŚĂŶŐŝŶŐ�ƐŝƚƵĂƚŝŽŶ͕�ŚĞĂůƚŚ�ĐĂƌĞ�ƉƌŽǀŝĚĞƌƐ�ƐŚŽƵůĚ�ŚĂǀĞ�ƚŚĞ�ŵŽƐƚ�ƵƉͲƚŽͲĚĂƚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ĨƌŽŵ�ƚŚĞ����͘���

�ŵƉůŽǇĞĞ�ĞǆƉŽƐƵƌĞ�ƉƌŽƚŽĐŽůƐ�ŵĂǇ�ŝŶĐůƵĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗�

ϭ͘�^ĞůĨͲƋƵĂƌĂŶƚŝŶĞ�ŝŶ�Ă�ƐƉĞĐŝĨŝĐ�ƌŽŽŵ�ĂǁĂǇ�ĨƌŽŵ�ŽƚŚĞƌƐ�ŝŶ�ƚŚĞ�ŚŽŵĞ͘�

Ϯ͘��ŽŶƚĂĐƚ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚŽ�ŶŽƚŝĨǇ�ƚŚĞŵ�ŽĨ�ƉŽƚĞŶƚŝĂů�ĞǆƉŽƐƵƌĞ�ƚŽ��Ks/�Ͳϭϵ�ĂŶĚ�ĨŽůůŽǁ�ƚŚĞŝƌ�ŝŶƐƚƌƵĐƚŝŽŶƐ͗������

Ă͘�dŚĞ�ĞŵƉůŽǇĞĞ͛Ɛ�ŝŵŵĞĚŝĂƚĞ�ƐƵƉĞƌǀŝƐŽƌ����

ď͘�dŚĞ�ĞŵƉůŽǇĞĞ͛Ɛ�ƉĞƌƐŽŶĂů�ŚĞĂůƚŚĐĂƌĞ�ƉƌŽǀŝĚĞƌ������

Đ͘��t�^ ,ƵŵĂŶ�ZĞƐŽƵƌĐĞ�

ϯ͘�dŚĞ�ƐƵƉĞƌǀŝƐŽƌ�ǁŝůů�ǁŽƌŬ�ǁŝƚŚ�,Z�ƚŽ�ĚĞƚĞƌŵŝŶĞ�ĂƉƉƌŽƉƌŝĂƚĞ�ŶĞǆƚ�ƐƚĞƉƐ͘���

ϰ͘�/Ŷ�ĐĂƐĞ�ŽĨ�ĂŶ�ĞŵĞƌŐĞŶĐǇ͕�ƚŚĞ�ĞŵƉůŽǇĞĞ�ƐŚŽƵůĚ�ĐĂůů�ϵϭϭ�ƚŽ�ŶŽƚŝĨǇ�ƚŚĞŵ�ŽĨ�ƉŽƚĞŶƚŝĂů�ĞǆƉŽƐƵƌĞ�ƚŽ �Ks/�Ͳϭϵ�
ĂŶĚ�ĨŽůůŽǁ�ƉƌŽǀŝĚĞĚ�ŝŶƐƚƌƵĐƚŝŽŶƐ͘���

^ƚƵĚĞŶƚ�ĞǆƉŽƐƵƌĞ�ƉƌŽƚŽĐŽůƐ�ŵĂǇ�ŝŶĐůƵĚĞ�ƚŚĞ�ĨŽůůŽǁŝŶŐ͗

ϭ͘�^ĞůĨͲƋƵĂƌĂŶƚŝŶĞ�ŵĂǇ�ďĞ�ƌĞƋƵŝƌĞĚ͘

Ϯ͘�WĂƌĞŶƚƐ�ƐŚŽƵůĚ�ŵŽŶŝƚŽƌ�ƐƚƵĚĞŶƚƐ�ĨŽƌ�ƐǇŵƉƚŽŵƐ�ĂŶĚ�ĐŽŶƐŝĚĞƌ�ĐŽŶƚĂĐƚŝŶŐ�Ă�ŚĞĂůƚŚĐĂƌĞ�ƉƌŽǀŝĚĞƌ͘�



ϯ͘�/Ŷ�ƚŚĞ�ĐĂƐĞ�ŽĨ�Ă�ƐƚƵĚĞŶƚ�ǁŚŽ�ƚĞƐƚƐ�ƉŽƐŝƚŝǀĞ�ĨŽƌ��Ks/�Ͳϭϵ͕�ƉĂƌĞŶƚƐ�ĂƌĞ�ƌĞƋƵŝƌĞĚ�ƚŽ�ŶŽƚŝĨǇ�ĂŶĚ ƵƉĚĂƚĞ�ƚŚĞ�
ƐĐŚŽŽů�ƉƌŝŶĐŝƉĂů͘

&29,'�(03/2<((�$1'�67$))�,262/$7,21�$1'�48$5$17,1(

,62/$7,21 LV�XVHG�IRU�DQ\RQH�WKDW�KDV�V\PSWRPV�RI�&RYLG�RU�LV�&RYLG�SRVLWLYH��
6WXGHQWV�ZKR�KDYH�&RYLG����DUH�UHTXLUHG�WR�VWD\�KRPH�DQG�UHPDLQ�LVRODWHG�XQLWO�WKH\�KDYH�UHFRYHUHG�
DQG�KDYH�EHHQ�GHWHUPLQHG�WR�QR�ORQJHU�EH�LQIHFWLRXV�E\�WKHLU�GRFWRU��

,QGLYLGXDOV�ZKR�ZHUH�LQ�FORVH�FRQWDFW�RI�WKH�VWXGHQW�RU�VWDII�PD\�EH�LGHQWLILHG�DQG�FRQWDFWHG�DV�SDUW�
RI�WKH�2IILFH�RI�3XEOLF�+HDOWK��23+��FRQWDFW�WUDFLQJ�SURFHVV��

&ORVH�FRQWDFWV�ZLOO�EH�UHTXLUHG�WR�VWD\�KRPH�DQG�PRQLWRU�V\PSWRPV�IRU����GD\V�IURP�GD\�RI�ODVW�
FRQWDFW��ŚƚƚƉƐ͗ͬͬǁǁǁ͘ůŽƵŝƐŝĂŶĂďĞůŝĞǀĞƐ͘ĐŽŵͬĚŽĐƐͬĚĞĨĂƵůƚͲƐŽƵƌĐĞͬƐƚƌŽŶŐͲƐƚĂƌƚͲϮϬϮϬͬƐĐŚŽŽůͲƌĞŽƉĞŶŝŶŐͲŐƵŝĚĞůŝŶĞƐͲĂŶĚͲ
ƌĞƐŽƵƌĐĞƐ͘ƉĚĨ͍ƐĨǀƌƐŶсĐϭϬĞϵϴϭĨͺϮϴ

,VRODWLRQ�IRU�&RYLG����V\PSWRPV�RU�D�3RVLWLYH�&RYLG����WHVW�DUH����GD\V�IURP�VWDUW�RI�V\PSWRPV�

0D\�UHWXUQ�WR VFKRRO�IURP�,VRODWLRQ�LI�\RX�PHHW�DOO���RI�WKH�IROORZLQJ�UHTXLUHPHQWV��
ϭ͘ $W�OHDVW���KRXUV ZLWKRXW�V\PSWRPV �QR�IHYHU�ZLWKRXW�WKH�XVH�RI�IHYHU�UHGXFLQJ�PHGLFDWLRQV�
Ϯ͘ 5HVROYHG UHVSLUDWRU\�V\PSWRPV�SHUVLVWHQW�FRXJK��VKRUWQHVV�RI�EUHDWK�
ϯ͘ $�PLQLPXP�RI����GD\V�KDYH�SDVVHG�VLQFH�ILUVW�SUHVHQWLQJ�V\PSWRPV
ϰ͘ :ULWWHQ�FOHDUDQFH�IURP�D�PHGLFDO�SURYLGHU�WR�UHWXUQ�WR�VFKRRO�RU�ZRUN�

4XDUDQWLQH LV�XVHG�WR�NHHS�VRPHRQH ZKR�PLJKW�KDYH�EHHQ H[SRVHG WR�&29,'��� DZD\�IURP�RWKHUV��
4XDUDQWLQH�KHOSV�SUHYHQW�VSUHDG�RI�GLVHDVH�WKDW�FDQ�RFFXU�EHIRUH�D�SHUVRQ�NQRZV�WKH\�DUH�VLFN�RU�LI�
WKH\�DUH�LQIHFWHG�ZLWK�WKH�YLUXV�ZLWKRXW�IHHOLQJ�V\PSWRPV��3HRSOH�LQ�TXDUDQWLQH�VKRXOG�VWD\�KRPH��
VHSDUDWH�WKHPVHOYHV�IURP�RWKHUV��PRQLWRU�WKHLU�KHDOWK��DQG�IROORZ�GLUHFWLRQV�IURP�WKHLU�VWDWH�RU�ORFDO�
KHDOWK�GHSDUWPHQW�

:+2�1(('6�72�48$5$17,1("�$Q\RQH�ZKR�KDV�EHHQ�LQ�FORVH�FRQWDFW�ZLWK�VRPHRQH�ZKR�KDV�
&RYLG���

:KDW�FRXQWV�DV�FORVH�FRQWDFW"

x <RX�ZHUH�ZLWKLQ���IHHW�RI�VRPHRQH�ZKR�KDV�&29,'����IRU�D�WRWDO�RI����PLQXWHV�RU�PRUH ZLWK�RU�
ZLWKRXW�D�PDVN

x <RX�SURYLGHG�FDUH�DW�KRPH�WR�VRPHRQH�ZKR�LV�VLFN�ZLWK�&29,'���
x <RX�KDG�GLUHFW�SK\VLFDO�FRQWDFW�ZLWK�WKH�SHUVRQ��KXJJHG�RU�NLVVHG�WKHP�
x <RX�VKDUHG�HDWLQJ�RU�GULQNLQJ�XWHQVLOV
x 7KH\�VQHH]HG��FRXJKHG��RU�VRPHKRZ�JRW�UHVSLUDWRU\�GURSOHWV�RQ�\RX

6WHSV�WR�WDNH



6WD\�KRPH�DQG�PRQLWRU�\RXU�KHDOWK

x 6WD\�KRPH�IRU����GD\V�DIWHU�\RXU�ODVW�FRQWDFW�ZLWK�D�SHUVRQ�ZKR�KDV�&29,'���
x :DWFK�IRU�IHYHU�������ń)���FRXJK��VKRUWQHVV�RI�EUHDWK��RU RWKHU�V\PSWRPV RI�&29,'���
x ,I�SRVVLEOH��VWD\�DZD\�IURP�RWKHUV��HVSHFLDOO\�SHRSOH�ZKR�DUH�DW KLJKHU�ULVN IRU�JHWWLQJ�YHU\�VLFN�IURP�

&29,'���

:KHQ�WR�VWDUW�DQG�HQG�TXDUDQWLQH

<RX�VKRXOG�VWD\�KRPH�IRU����GD\V�DIWHU�\RXU�ODVW�FRQWDFW�ZLWK�D�SHUVRQ�ZKR�KDV�&29,'����

)RU�DOO�RI�WKH�IROORZLQJ�VFHQDULRV��HYHQ�LI�\RX�WHVW�QHJDWLYH�IRU�&29,'����RU�IHHO�KHDOWK\��
\RX�VKRXOG�VWD\�KRPH��TXDUDQWLQH��VLQFH�V\PSWRPV�PD\�DSSHDU���WR����GD\V�DIWHU�
H[SRVXUH�WR�WKH�YLUXV�

6HH�VFHQDULRV�EHORZ�WR�GHWHUPLQH�ZKHQ�\RX�FDQ�HQG�TXDUDQWLQH�DQG�EH�DURXQG�RWKHUV�

6FHQDULR��� &ORVH�FRQWDFW�ZLWK�VRPHRQH�ZKR�KDV�&29,'���²ZLOO�QRW�KDYH�IXUWKHU�FORVH�FRQWDFW

,�KDG�FORVH�FRQWDFW�ZLWK�VRPHRQH�ZKR�KDV�&29,'����DQG�ZLOO�QRW�KDYH�IXUWKHU�FRQWDFW�RU�LQWHUDFWLRQV�
ZLWK�WKH�SHUVRQ�ZKLOH�WKH\�DUH�VLFN��H�J���FR�ZRUNHU��QHLJKERU��RU�IULHQG��

<RXU�ODVW�GD\�RI�TXDUDQWLQH�LV����GD\V�IURP�WKH�GDWH�\RX�KDG�FORVH�FRQWDFW�

'DWH�RI�ODVW�FORVH�FRQWDFW�ZLWK�SHUVRQ�ZKR�KDV�&29,'���������GD\V �HQG�RI�TXDUDQWLQH

6FHQDULR����&ORVH�FRQWDFW�ZLWK�VRPHRQH�ZKR�KDV�&29,'���²OLYH�ZLWK�WKH�SHUVRQ�EXW�FDQ�DYRLG�IXUWKHU�
FORVH�FRQWDFW

, OLYH�ZLWK�VRPHRQH�ZKR�KDV�&29,'�����H�J���URRPPDWH��SDUWQHU��IDPLO\�PHPEHU���DQG�WKDW�SHUVRQ�KDV�
LVRODWHG�E\�VWD\LQJ�LQ�D�VHSDUDWH�EHGURRP��,�KDYH�KDG�QR�FORVH�FRQWDFW�ZLWK�WKH�SHUVRQ�VLQFH�WKH\�
LVRODWHG�

<RXU�ODVW�GD\�RI�TXDUDQWLQH�LV����GD\V�IURP�ZKHQ�WKH�SHUVRQ�ZLWK�&29,'����EHJDQ�KRPH�LVRODWLRQ�

'DWH�SHUVRQ�ZLWK�&29,'����EHJDQ�KRPH�LVRODWLRQ������GD\V� �HQG�RI�TXDUDQWLQH

6FHQDULR��� 8QGHU�TXDUDQWLQH�DQG�KDG�DGGLWLRQDO�FORVH�FRQWDFW�ZLWK�VRPHRQH�ZKR�KDV�&29,'���

,�OLYH�ZLWK�VRPHRQH�ZKR�KDV�&29,'����DQG VWDUWHG�P\����GD\�TXDUDQWLQH�SHULRG�EHFDXVH�ZH�KDG�
FORVH�FRQWDFW��:KDW�LI�,�HQGHG�XS�KDYLQJ�FORVH�FRQWDFW�ZLWK�WKH�SHUVRQ�ZKR�LV�VLFN�GXULQJ�P\�
TXDUDQWLQH"�:KDW�LI�DQRWKHU�KRXVHKROG�PHPEHU�JHWV�VLFN�ZLWK�&29,'���"�'R�,�QHHG�WR�UHVWDUW�P\�
TXDUDQWLQH"



<HV��<RX�ZLOO�KDYH�WR�UHVWDUW�\RXU�TXDUDQWLQH�IURP�WKH�ODVW�GD\�\RX�KDG�FORVH�FRQWDFW�ZLWK�DQ\RQH�LQ�
\RXU�KRXVH�ZKR�KDV�&29,'���� $Q\�WLPH�D�QHZ�KRXVHKROG�PHPEHU�JHWV�VLFN�ZLWK�&29,'����DQG�
\RX�KDG�FORVH�FRQWDFW��\RX�ZLOO�QHHG�WR�UHVWDUW�\RXU�TXDUDQWLQH�

'DWH�RI�DGGLWLRQDO�FORVH�FRQWDFW�ZLWK�SHUVRQ�ZKR�KDV�&29,'���������GD\V� �HQG�RI�TXDUDQWLQH

6FHQDULR��� /LYH�ZLWK�VRPHRQH�ZKR�KDV�&29,'����DQG�FDQQRW�DYRLG�FRQWLQXHG�FORVH�FRQWDFW

,�OLYH�LQ�D�KRXVHKROG�ZKHUH�,�FDQQRW�DYRLG�FORVH�FRQWDFW�ZLWK�WKH�SHUVRQ�ZKR�KDV�&29,'�����,�DP�
SURYLGLQJ�GLUHFW�FDUH�WR�WKH�SHUVRQ�ZKR�LV�VLFN��GRQ·W�KDYH�D�VHSDUDWH�EHGURRP�WR�LVRODWH�WKH�SHUVRQ�
ZKR�LV�VLFN��RU�OLYH�LQ�FORVH�TXDUWHUV�ZKHUH�,�DP�XQDEOH�WR�NHHS�D�SK\VLFDO�GLVWDQFH�RI���IHHW�

<RX�VKRXOG�DYRLG�FRQWDFW�ZLWK�RWKHUV�RXWVLGH WKH�KRPH�ZKLOH�WKH�SHUVRQ�LV�VLFN��DQG�TXDUDQWLQH�IRU����
GD\V�DIWHU�WKH�SHUVRQ�ZKR�KDV�&29,'����PHHWV�WKH FULWHULD�WR�HQG�KRPH�LVRODWLRQ�

'DWH�WKH�SHUVRQ�ZLWK�&29,'����HQGV�KRPH�LVRODWLRQ������GD\V� �HQG�RI�TXDUDQWLQH

/DVW�8SGDWHG�$XJ���������
&RQWHQW�VRXUFH� 1DWLRQDO�&HQWHU�IRU�,PPXQL]DWLRQ�DQG�5HVSLUDWRU\�'LVHDVHV��1&,5'�� 'LYLVLRQ�RI�9LUDO�'LVHDVHV



&�Y
4��:KR�ZLOO�KDYH�WR�ZHDU�D�PDVN"�:KDW�NLQG�RI�PDVN�FDQ�EH�ZRUQ"�:LOO�D�PDVN�EH�SURYLGHG"

$��$OO�VWXGHQWV�ZKR�ULGH�WKH�EXV�ZLOO�EH�UHTXLUHG�WR�ZHDU�D�PDVN�ZKLOH�ULGLQJ��2QFH�LQ�WKH�VFKRRO��
PDVNV�DUH�UHTXLUHG�IRU��UG���WK JUDGH�DQG�VWDII��.��QG PDVNV�DUH�RSWLRQDO��$Q�H[HPSWLRQ�IRUP�PXVW�EH�
ILOOHG�RXW�E\�D�GRFWRU�LI�WKHUH�LV�D�KHDOWK�FRQGLWLRQ�WKDW�SURKLELWV�VRPHRQH�IURP�ZHDULQJ�D�PDVN��
(QFRXUDJHG�WR�GR�YLUWXDO�OHDUQLQJ�LI�XQDEOH�WR�ZHDU�D�PDVN�IRU�\RXU�FKLOG·V�KHDOWK�VDIHW\���0DVNV�PXVW�
EH�RI�VROLG�FRORU�RU�PD\�KDYH�QDPH�RU�VFKRRO�ORJR��3OHDVH�SXW�FKLOG·V�QDPH�RQ�WKH�PDVN��0DVNV�PXVW�
EH�FOHDQHG�GDLO\��$�PDVN�WKDW�LV�WRUQ��ZHW�RU�YLVLEO\�VRLOHG�ZLOO�QRW�DFFHSWDEOH��2QH�FORWK�PDVN�ZLOO�EH�
SURYLGHG�WR�HYHU\RQH�RQ�WKH�ILUVW�GD\�RI�VFKRRO��':&6�ZLOO�KDYH�H[WUD�GLVSRVDEOH�PDVN�LQ�WKH�FDVH�
VRPHRQH�FRPHV�LQ�ZLWKRXW�D�PDVN�RU�WKHLU�PDVN�LV�GDPDJHG�RU�VRLOHG�GXULQJ�WKH�VFKRRO�GD\��0DVNV�
PXVW�DGHTXDWHO\�FRYHU�ERWK�PRXWK�DQG�QRVH��1R�EDQGDQDV��VFDUYHV�RU�QHFN�JDLWHUV�DQG�1R�PDVNV�
ZLWK�YDOYHV�RU�1���.1��PDVNV��:H�ZLOO�DOORZ�´PDVN�EUHDNVµ�WKURXJKRXW�WKH�GD\�ZKHQ�VWXGHQWV�DUH�
VSDFHG�DQG�LW�LV�VDIH�WR�GR�VR��

4��:LOO�,�EH�QRWLILHG�LI�D�VWXGHQW�WHVWV�SRVLWLYH�IRU�&RYLG����LQ�P\�FKLOG·V�FODVV"

$��<RX�ZLOO�EH�QRWLILHG�LI�\RXU�VWXGHQW�LV�FRQVLGHUHG�&ORVH�&RQWDFW�ZLWK�DQ�LQIHFWHG�VWXGHQW��&ORVH�
FRQWDFW�LV�GHILQHG�E\�WKH�&'&�DQG�/'+�DV�EHLQJ�FORVHU�WKDQ���IHHW�IRU����PLQXWHV�ZLWK�RU�ZLWKRXW�WKH�
XVH�RI�D�PDVN��,I�\RXU�VWXGHQW�LV�FRQVLGHUHG�FORVH�FRQWDFW��WKH�&'&�DQG�/'+�UHFRPPHQG�\RXU�VWXGHQW�
TXDUDQWLQH�DW�KRPH�IRU����GD\V��:H�ZLOO�IROORZ�WKH�UHFRPPHQGHG�JXLGHOLQHV�

4��:KDW�LI�P\�FKLOG�WHVWV�SRVLWLYH�IRU�&RYLG���"

$��,I�D�FKLOG�WHVWV�SRVLWLYH��WKH�&'&�DQG�/'+�UHTXLUHV�VWXGHQWV�DQG�VWDII WR�LVRODWH�IRU����GD\V��7KH�
VWXGHQW�RU�VWDII�PHPEHU�PD\�UHWXUQ�WR�VFKRRO�RQFH�WKH\�PHHW�':&6�UHWXUQ�WR�VFKRRO�FULWHULD� 7KH�
SDUHQW�LV�UHTXLUHG�E\�WKH�VWDWH�RI�/RXLVLDQD�WR�QRWLI\�':&6�RI�D�&RYLG�SRVLWLYH�UHVXOW�

4��:KHQ�ZLOO�VWXGHQW�WHPSHUDWXUHV�EH�FKHFNHG"

$��,W�LV�UHFRPPHQGHG�E\�WKH�&'&�WKDW�VFUHHQLQJ�DQG�LQLWLDO�WHPSHUDWXUH�FKHFN�EH�GRQH�DW�KRPH�
EHIRUH�WKH�VWXGHQW�HQWHUV�WKH�EXLOGLQJ��2QFH�WKH�VWXGHQW�LV�LQ�WKH�EXLOGLQJ�WKH\�ZLOO�EH�VFUHHQHG�DQG�
WHPSHUDWXUH�FKHFNHG�ZLWKLQ�������PLQXWHV�RI�HQWHULQJ��7KLV�LV�GXH�WR�VWXGHQW·V�WHPSHUDWXUH�UHDGLQJV�
YDU\LQJ�GHSHQGLQJ�RQ�WKH�WHPSHUDWXUHV�RXWVLGH��

4� ,I�VWXGHQW�LV�VHQW�KRPH�IRU�V\PSWRPV�RI�&29,'�EXW�LV�GLDJQRVHG�ZLWK�DSSURYHG�$OWHUQDWLYH�
'LDJQRVLV GR�WKH\�VWLOO�KDYH�WR�LVRODWH�IRU����GD\V"

$��,I�VWDII�RU�VWXGHQW�LV�GLDJQRVHG�ZLWK�VRPHWKLQJ�WKDW�H[SODLQV�WKH�V\PSWRPV�WKH\�ZHUH�VHQW�KRPH�
IRU��DQG�LV�SDUW�RI�WKH�$OWHUQDWLYH�'LDJQRVLV�DSSURYHG�E\�WKH�/'+�� 7KHQ WKH�SHUVRQ�ZRXOG�RQO\�VWD\�
KRPH�XQWLO�WKH\�DUH�V\PSWRP�IUHH ZLWKRXW�PHGLFDWLRQ�IRU����KRXUV��([DPSOH�ZRXOG�EH�VHQW�KRPH�IRU�
VRUH�WKURDW�DQG�IHYHU��'LDJQRVHG�ZLWK�6WUHS�7KURDW��WKH\�ZRXOG�WKHQ�IROORZ�UHJXODU�KHDOWK�JXLGHOLQHV�
IRU�UHWXUQLQJ���7KH\�PXVW�EH�RQ�DQ�DQWLELRWLF�IRU����KRXUV�DQG�EH�IHYHU�DQG�V\PSWRP�IUHH�IRU����KRXUV�
IRU�VWUHS�WKURDW���$�GLDJQRVLV�RI�8SSHU�5HVSLUDWRU\�,QIHFWLRQ�ZLWKRXW�D�1HJDWLYH�&RYLG�WHVW�ZRXOG�QRW�



EH�DFFHSWDEOH�DQG�WKH�VWXGHQW�ZRXOG�UHPDLQ�LQ�LVRODWLRQ�IRU�WKHLU�DOORWWHG���GD\V�DQG����KRXUV�
V\PSWRP�IHYHU�IUHH���3OHDVH�UHIHU�WR�'HFLVLRQ�7UHH�RQ�':&6�ZHEVLWH�XQGHU�6WURQJ�6WDUW�+HDOWK�3ODQ���

4����^ƚƵĚĞŶƚ�ƐŚŽǁŝŶŐ�^ŝŐŶƐͬ^ǇŵƉƚŽŵƐ ŚĂƐ�ďĞĞŶ�ƚĞƐƚĞĚ�ĂŶĚ�ǁĂŝƚŝŶŐ�ĨŽƌ�ƌĞƐƵůƚƐ͘��^ŚŽƵůĚ�ƚŚĞ�
ƐŝďůŝŶŐƐ�ŽĨ�ƚŚĞ�ƐƚƵĚĞŶƚ�ďĞ�ƐĞŶƚ�ŚŽŵĞ�ƚŽ�ƋƵĂƌĂŶƚŝŶĞ�ƵŶƚŝů�ƚĞƐƚ�ƌĞƐƵůƚƐ�ĂƌĞ�ƌĞĐĞŝǀĞĚ�Žƌ�ƐŚŽƵůĚ�
ƚŚĞǇ�ďĞ�ĂůůŽǁĞĚ�ƚŽ�ĐŽŵĞ�ƚŽ�ƐĐŚŽŽů�ƵŶƚŝů�ƌĞƐƵůƚƐ�ĐŽŵĞ�ďĂĐŬ͍�

�͘ dŚĞ�ƐŝďůŝŶŐƐ�ĚŽ�ŶŽƚ�ŶĞĞĚ�ƚŽ�ƋƵĂƌĂŶƚŝŶĞ�ƵŶůĞƐƐ�ƚŚĞ�ƐƚƵĚĞŶƚ�ƚĞƐƚƐ�ƉŽƐŝƚŝǀĞ�Žƌ�ƚŚĞǇ�ĚĞǀĞůŽƉ�
ƐǇŵƉƚŽŵƐ͘�dŚĞ�ĞǆĐĞƉƚŝŽŶ�ƚŽ�ƚŚŝƐ�ŝƐ�ŝĨ�ƚŚĞ�ƐƚƵĚĞŶƚ�ĚĞǀĞůŽƉƐ�ƐŝŐŶƐͬƐǇŵƉƚŽŵƐ ĂŶĚ�ƚŚĞǇ�ĂƌĞ�Ă�
ŬŶŽǁŶ�ĐŽŶƚĂĐƚ�ŽĨ�Ă�ĐĂƐĞ͘��/Ŷ�ƚŚŝƐ�ƐŝƚƵĂƚŝŽŶ͕�ǁĞ�ǁŽƵůĚ�ƌĞĐŽŵŵĞŶĚ�ƚŚĂƚ�ƚŚĞ�ĐůŽƐĞ�ĐŽŶƚĂĐƚƐ�ŽĨ�ƚŚĞ�
ƐƚƵĚĞŶƚ�;ƚŚĞŝƌ�ƐŝďůŝŶŐƐͿ�ƋƵĂƌĂŶƚŝŶĞ�ĨŽƌ�ϭϰ�ĚĂǇƐ͘


